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Summary of the audit report Operations of the First Pension Fund in the Year 2009
The Court of Audit of the Republic of Slovenia carried out a regularity audit of operations of the First Pension Fund of the Republic of Slovenia, which represents separate assets established by the replacement of share certificates of authorised investment corporations and by the transfer of employee certificates. The First Pension Fund of the Republic of Slovenia managed for its own behalf and for the account of insurance holders by Kapitalska družba pokojninskega in invalidskega zavarovanja, d. d., Ljubljana (Pension Fund Management; hereinafter: KAD) in order to cover the fulfilment of liabilities from insurance policies under voluntary pension insurance. The First pension Fund of the Republic of Slovenia is not an independent legal entity whereas its assets are managed by KAD separately from other assets. The assets of the First Pension Fund of the Republic of Slovenia include assets belonging to insurance policies under voluntary pension insurance of the First Pension Fund of the Republic of Slovenia in the period prior to insurance holders fulfilling the conditions for acquiring the right to monthly annuity, as well as separate assets exclusively earmarked for the coverage of liabilities from the payment of monthly annuities, disclosed in the Guarantee Fund of the First Pension Fund.
The audit objective was to express an opinion on the regularity of operations of the First Pension Fund of the Republic of Slovenia in the year 2009. In accordance with the First Pension Fund of the Republic of Slovenia and Transformation of Authorized Investment Corporations Act, the regularity audit of operations of the First Pension Fund of the Republic of Slovenia is carried out by the Court of Audit annually.
As regards the regularity of operations of the First Pension Fund of the Republic of Slovenia in the year 2009, the Court of Audit expressed an unqualified opinion.
Ljubljana, 22 November 2011
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