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Summary of the audit report Financial and Regularity Audit of Operations of the National Education Institute of the Republic of Slovenia
The Court of Audit of the Republic of Slovenia carried out a financial and regularity audit of operations of the National Education Institute of the Republic of Slovenia (hereinafter: the Institute).
The audit objective was to express an opinion on financial statements and the regularity of operations of the Institute in the year 2011.
As regards financial statements for the year 2011, the Court of Audit expressed a qualified opinion since the Institute: 
· disclosed among tangible fixed assets also intangible fixed assets (computer software) and failed to depreciate intangible and tangible fixed assets according to depreciation rates and depreciation groups of fixed assets, as determined by the Rules on the method and rates of depreciation of intangible fixed assets and tangible fixed assets;
· at the end of the year 2011 failed to harmonise the state of assets and liabilities towards the sources of assets with the actual state as established during the inventory and neither did it compile an inventory of library material;
· due to its non-compliance with the principle of recording transactions after their occurrence it disclosed claims against users of the unified chart of accounts in the amount of EUR 1,338,356 too low, deferred expenses and accrued revenues in the amount of EUR 1,243,096 too high and operating income in the amount of EUR 95,260 too low;
· valued the supply of products contrary to the regulations and due to irregularly charged-off supplies it disclosed revenues and other expenses in the amount of EUR 73,797 too high.
As regards the regularity of operations of the Institute in the year 2011, the Court of Audit expressed an unqualified opinion.
The Court of Audit of the Republic of Slovenia demanded the submission of a response report, in which the Institute was to demonstrate the implementation of corrective measures for the elimination of established irregularities, i.e. adoption of new Rules on Accounting, harmonisation of the state of assets and liabilities towards the sources of assets with the actual state, regular depreciation of intangible and tangible fixed assets as well as elimination of irregularities in determining salaries and payroll accounting for civil servants.
Ljubljana, 19 December 2012
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